RESOLUTION NO. 2018-04

A RESOLUTION OF THE BREVARD COUNTY HOUSING
FINANCE AUTHORITY RATIFYING THE INITIATION
OF ACTION IN CONNECTION WITH THE PROPOSED
ISSUANCE OF SINGLE FAMILY MORTGAGE REVENUE
BONDS; AUTHORIZING THE INITIATION OF ACTION,
IN THE EVENT SUCH BONDS ARE NOT ISSUED, TO
ESTABLISH A MORTGAGE CREDIT CERTIFICATE
PROGRAM; AUTHORIZING THE EXCHANGE OF UP TO
$40,000,000 OF SINGLE FAMILY PRIVATE ACTIVITY
BOND ALLOCATION FOR UP TO $10,000,000 OF
MORTGAGE CREDIT CERTIFICATE AUTHORITY;
AUTHORIZING CERTAIN OFFICIALS OF THE
AUTHORITY TO TAKE ACTIONS NECESSARY IN
CONNECTION WITH THE IMPLEMENTATION OF THE
BOND OR MCC PROGRAM; PROVIDING CERTAIN
OTHER FINDINGS AND DETAILS WITH RESPECT
THERETO; AND PROVIDING AN EFFECTIVE DATE.

WHEREAS, the Legislature of the State of Florida (the "State") has enacted the Florida
Housing Finance Authority Law, Part IV, Chapter 159, Florida Statutes, as amended (the "Act"),
pursuant to which the State has empowered each county in the State to create by ordinance a
separate public body corporate and politic to be known as a housing finance authority of the
county for the purpose of alleviating a shortage of housing and capital for investment in housing
in the area of operation (which may include, as permitted by the Act, other areas of the State) of
such housing finance authority; and

WHEREAS, pursuant to the Act, the Board of County Commissioners of Brevard
County, Florida (the "County Commission") enacted Ordinance No. 79-09, as amended by
Ordinance No. 84-16 (the "Ordinance") creating the Brevard County Housing Finance Authority
(the "Authority"); and

WHEREAS, the Authority is authorized by the Act to borrow money through the
issuance of bonds to assist in the financing of single family housing, or, in lieu of issuing
qualified mortgage bonds, to issue mortgage credit certificates to qualifying individuals; and

WHEREAS, the Authority by voice vote at its September 26, 2018 meeting indicated its
desire to initiate action in connection with the proposed issuance of single family mortgage
revenue bonds (the "Bond Program"); and

WHEREAS, pursuant to Section 25 of the Internal Revenue Code of 1986, as amended,
(the "Code") the Authority may make an election to issue mortgage credit certificates in lieu of
the issuance of single family mortgage revenue bonds; and



WHEREAS, in furtherance of the purposes of the Act, the Authority desires to
implement in the alternative a mortgage credit certificate program (the "MCC Program") to assist
persons of low and moderate income in Brevard County, Florida (the "County") and other
participating counties to afford the cost of acquiring and owning decent, safe and sanitary
housing within the County and such other participating counties; and

WHEREAS, in connection with the MCC Program, the Authority desires to elect
pursuant to Section 25 of the Code and Section 159.8075, Florida Statutes, to exchange up to
$40,000,000 of single family private activity bond allocation for the authority to issue its
Mortgage Credit Certificates (the "MCCs") with a maximum aggregate total amount of up to
$10,000,000; and

NOW, THEREFORE, BE IT RESOLVED BY THE BREVARD COUNTY
HOUSING FINANCE AUTHORITY as follows:

SECTION 1. AUTHORITY. This Resolution is adopted pursuant to the provisions of
the Act, the Ordinance and other applicable provisions of law.

SECTION 2. FINDINGS. The Authority has found and determined and does hereby
declare that:

A. Based upon existing and anticipated market and economic conditions and the
knowledge of the members of the Authority of the housing industry and conditions in the
County, it is in the best interests of the Authority and the residents of the County and serves a
valid public purpose for the Authority to implement the Bond Program and/or the MCC Program
and issue bonds and/or MCCs pursuant thereto.

B. The implementation of the Bond Program and/or the MCC Program and the
issuance of bonds and/or MCCs pursuant thereto are necessary and in the best interests of the
Authority and the residents of the County and will assist in alleviating a shortage of housing at
prices which persons or families of moderate, middle and low income can afford and the
shortage of capital available for investment therein.

C. The Authority hereby ratifies and authorizes notice of the intent of the Authority
to establish a mortgage credit certificate program to be published in a newspaper of general
circulation in the County pursuant to Section 25(¢)(5) of the Code.

SECTION 3. IMPLEMENTATION OF PROGRAMS.

A. The Authority hereby determines to apply for private activity bond allocation in
the amount of up to $40,000,000 to proceed with a Bond Program or MCC Program.

B. In order to preserve the ability to implement the MCC Program, the Authority
hereby determines to elect not to issue up to $40,000,000 of qualified mortgage bonds for which
it has received a private activity bond volume cap allocation and to thereby convert up to
$40,000,000 of single family private activity bond allocation to mortgage credit certificate
authorization. The Chairman or Vice Chairman of the Authority is hereby authorized and
directed to make all filings, declarations and notices as may be necessary or appropriate to make
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or implement such election on behalf of the Authority, and to publish the required notice of the
proposed MCC Program.

SECTION 4. AUTHORIZATIONS. The Chairman, Vice Chairman, Secretary,
Treasurer and counsel to the Authority, and such other officers, agents and employees of the
Authority as may be designated by the Chairman are each designated as agents of the Authority
in connection with the implementation of the Bond Program and/or MCC Program as authorized
and contemplated hereby and are authorized and empowered, collectively or individually, to take
all actions and steps to advance the intent of this Resolution in connection therewith, subject to
fiscal approval by the Authority of any such program.

SECTION 5. EFFECTIVE DATE. This Resolution shall become effective
immediately upon its adoption.




APPROVED AND ADOPTED by the Brevard County Housing Finance Authority this
26" day of September, 2018.

BREVARD COUNTY HOUSING
FINANCE AUTHORITY

By:

Chairman

ATTEST:

Secretary



